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Low Inventory
Rising Rates

Bustling Spring Market
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Tight Inventory
Increased Buyer Competition

Rise in Interest Rates
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The Biggest Obstacle?
Not enough homes, part icularly in heavily-populated 

areas and others that are growing quickly.

According to Kiplinger’s David Payne, staff 
economist, and Rodrigo Sermeño, reporter, you can 
expect:



Home Sales 
Rebound!
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Following Two Consecut ive 
Months of Declines…

Exist ing-home sales rebounded 3 percent in 
February month over month and reached a 
seasonally adjusted annual rate of 5.54 million, 
the National Associat ion of REALTORS®. 

Sales of exist ing homes, which include single-
family homes, townhomes, condos, and co-ops, 
are now 1.1 percent higher than a year ago.
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5 Housing Indicators to Gauge the 
Market

1. Home prices. The median exist ing-home price for all housing types was $241,700 in 
February, up 5.9 percent from a year ago. 

2. Inventories. The number of homes for sale at the end of February increased 4.6 
percent to 1.59 million. 

3. All-cash sales. All-cash sales comprised 24 percent of transactions in February, the 
highest since last February (27 percent). 

4. Dist ressed sales. Foreclosures and short sales made up 4 percent of sales in 
February, down from 7 percent a year ago. 

5. Days on the market . Forty-six percent of homes sold last month were on the 
market for less than a month. Overall, propert ies stayed on the market for an average of 
37 days in February, down from 45 days a year ago. 
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Case Shiller
Home Prices 

Propel Up



The 10-C ity Composite, 
which is an average of 10 
metros (Boston, Chicago, 
Denver, Las V egas, Los 
Angeles, M iami, New York, 
San Diego, San Francisco 
and W ashington, D.C .), 
rose 6 percent year-over-
year, mirroring November, 
which posted the same.

10 & 20-City Composite 
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The 20-City Composite—
which is an average of the 
10 metros in the 10-City 
Composite, plus Atlanta, 
Charlotte, C leveland, 
Dallas, Detroit, 
M inneapolis, Phoenix, 
Portland, Seattle and 
Tampa—rose 6.3 percent 
year-over-year, a decline 
from 6.4 percent in 
November. 
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5 Reasons List ing Your Home For Sale This Spring Makes Sense

1. Demand Is Strong. The latest Buyer Traffic Report from the National Association of 
Realtors(NAR) shows that buyer demand remains very strong throughout the vast 
majority of the country. These buyers are ready, willing and able to purchase.

2. There Is Less Compet it ion Now.  Housing inventory has declined year over year 
for the last 32 months and is still under the 6-month supply needed for a normal 
housing market. This means that, in the majority of the country, there are not 
enough homes for sale to satisfy the number of buyers in the market. 

3. The Process Will Be Quicker. Today’s competitive environment has forced 
buyers to do all they can, including getting pre-approved for their mortgage 
financing. This makes the entire selling process much faster as buyers know 
exactly what they can afford before home shopping. 

4. There Will Never Be a Bet ter Time to Move Up. If your next move will be into a 
premium or luxury home, now is the time to move up!  The inventory of homes for 
sale at these higher price ranges has forced these markets into a buyer’s market. 

5. It ’s Time to Move on With Your Life. Look at the reason you decided to sell in the 
first place and determine whether it is worth waiting. 

https://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index
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Fed Raises Rates!
W hat This M eans for M ortgages

 The Fed increased its federal fund rate from 1.5 
percent to 1.75 percent, which is the highest 
level since 2008. 

 The Fed’s rates are not direct ly t ied to mortgage 
rates but tend to follow 10-year Treasury bonds. 

 However, mortgage rates are often influenced 
by the Fed’s rates.

 Mortgage rates have risen every week since the 
start  of the year, with last week being the 
exception.
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“While the price increases do not suggest any 
weakening of demand, mortgage rates rose from 4 

percent to 4.4 percent since the start of the year. It is too 
early to tell if the housing recovery is slowing. If it is, 

some moderation in price gains could be seen later this 
year.”

David M. Blitzer 
Chairman & Managing Director at S&P Dow Jones Indices 
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“Mortgage rates do not move one-on-one with 
the Fed tightening, but clearly consumers 

should anticipate higher mortgage rates as 
time proceeds.”

Lawrence Yun
Chief Economist, National Association of REALTORS®



Luxury Home 
Market  Update 

– It ’s a Buyers 
Market



Plenty of Inventory in Long 
Island’s Luxury M arket –
Great Time to M ake an O ffer

× Last year, 72 percent of the most-expensive propert ies in 
the U.S. took longer than 180 days to sell, a sharp jump 
from 2015, when 59 percent of homes lingered for that 
long, according to a report  by Concierge Auct ions.

× “Every day a luxury property is on the market, it  
depreciates in value,” Concierge said in its report , which 
reviewed the 10 priciest  completed transact ions in 40 
markets across the country.
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https://www.conciergeauctions.com/
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Long Island 
Real Estate 

Market  Update



Port  
Washington

By the Numbers
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Manhasset
By the Numbers
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Sands Point
By the Numbers
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Any Quest ions
Phone: 516-639-1172

Email : ekatz@laffeyre.com
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